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New NMLS Exam Study Guide: Preparing for the National Mortgage Licensing System (NMLS)
exam can be a daunting task for aspiring mortgage loan originators. With the evolving landscape of
the mortgage industry, having a robust study guide is crucial for success. In this article, we will
delve into the elements that make up a comprehensive NMLS exam study guide, including essential
topics, study tips, and resources to enhance your preparation.

Understanding the NMLS Exam

The NMLS exam is designed to assess the knowledge and skills of mortgage loan originators. It
covers various topics critical for operating within the mortgage industry effectively. Understanding
the structure and content of the exam is the first step in preparing for it.

Exam Structure

The NMLS exam consists of:

1. Total Questions: 125 multiple-choice questions.
2. Time Limit: 190 minutes to complete the exam.
3. Passing Score: A minimum score of 75% is required to pass.

The exam is divided into two main sections:

- National Component: This part covers federal law, regulations, and general mortgage practices.
- State Component: This section includes state-specific laws and regulations regarding mortgage
lending.

Topics Covered

The topics you should focus on when studying for the NMLS exam include:

1. Federal Laws and Regulations:
- Truth in Lending Act (TILA)
- Real Estate Settlement Procedures Act (RESPA)
- Home Mortgage Disclosure Act (HMDA)
- Equal Credit Opportunity Act (ECOA)

2. Mortgage Products:
- Conventional loans
- Government-backed loans (FHA, VA, USDA)
- Non-QM loans



3. Loan Processing:
- Application procedures
- Underwriting processes
- Closing procedures

4. Ethics and Professional Conduct:
- Code of ethics for mortgage loan originators
- Responsibilities and obligations to clients

5. State-Specific Regulations:
- Licensing requirements
- State-specific lending laws

Crafting Your Study Plan

A well-structured study plan is essential for effective preparation. Here’s how to create one:

Step 1: Assess Your Current Knowledge

Begin by taking a diagnostic test to identify your strengths and weaknesses. This will help you focus
your study efforts on areas where you need improvement.

Step 2: Set a Study Schedule

- Duration: Allocate at least 4-6 weeks for preparation, spending about 10-15 hours per week.
- Daily Goals: Set specific daily learning goals to ensure consistent progress.
- Break It Down: Divide your study topics into manageable sections to avoid feeling overwhelmed.

Step 3: Utilize Quality Resources

A variety of resources can aid in your preparation, including:

- Official NMLS Resources: The NMLS website offers candidate handbooks and practice exams.
- Study Guides: Invest in comprehensive study guides that cover all exam topics.
- Online Courses: Many organizations offer online courses specifically designed for NMLS exam
preparation.
- Flashcards: Use flashcards for quick reviews of important terms and concepts.

Effective Study Techniques

Implementing effective study techniques can significantly enhance your learning experience. Here



are some strategies to consider:

Active Learning Methods

1. Practice Tests: Regularly take practice exams to familiarize yourself with the exam format and
types of questions.
2. Group Study: Join a study group to discuss topics and quiz each other.
3. Teach Others: Explaining concepts to someone else can reinforce your understanding.

Time Management Strategies

- Pomodoro Technique: Study in bursts of 25 minutes followed by a 5-minute break to maintain
focus.
- Goal Setting: Set specific, measurable goals for each study session to track your progress.

Review and Revise

- Regular Reviews: Schedule time for weekly reviews of previously studied material to reinforce
learning.
- Revision Notes: Create summary notes for each topic to condense information for easier review.

Test Day Preparation

As your exam date approaches, it’s essential to prepare not only academically but also mentally.

Logistics and Planning

- Know Your Exam Center: Familiarize yourself with the location and logistics of your testing center.
- Plan Your Day: Ensure you get a good night’s sleep before the exam and plan your day to arrive
early.

Exam Day Tips

- Bring Necessary Materials: Check what you need to bring, such as identification and confirmation
details.
- Stay Calm: Practice relaxation techniques, such as deep breathing, to manage anxiety.



Post-Exam Considerations

After taking the NMLS exam, whether you pass or not, it’s essential to reflect on your experience.

Review Your Results

Once you receive your results, analyze your performance to identify areas for improvement.

If You Don’t Pass

- Understand Your Score: Review the feedback to understand where you went wrong.
- Reassess Your Study Methods: Modify your study plan based on your performance and retake the
exam when you feel ready.

Conclusion

Preparing for the new NMLS exam study guide is a vital step in your journey to becoming a licensed
mortgage loan originator. By understanding the exam's structure, topics, and effective study
strategies, you can enhance your chances of success. Remember that consistent practice, thorough
understanding of the material, and proper exam-day preparation are crucial components of your
study plan. With dedication and the right resources, passing the NMLS exam is within your reach.
Good luck!

Frequently Asked Questions

What is the purpose of the new NMLS exam study guide?
The new NMLS exam study guide is designed to help candidates prepare effectively for the National
Mortgage Licensing System (NMLS) exam by providing comprehensive material that covers key
topics and concepts tested.

What are the key topics covered in the new NMLS exam study
guide?
The key topics include mortgage loan origination, federal regulations, ethics, and compliance, as
well as understanding mortgage products and underwriting processes.

How can I access the new NMLS exam study guide?
The new NMLS exam study guide can be accessed through the NMLS Resource Center or purchased
from various online educational platforms specializing in mortgage licensing.



Are there practice questions included in the new NMLS exam
study guide?
Yes, the new NMLS exam study guide typically includes practice questions and quizzes to help
candidates test their understanding of the material and identify areas for improvement.

Is there a recommended study schedule for using the new
NMLS exam study guide?
While there isn't a one-size-fits-all schedule, it's recommended to create a study plan that allows at
least 4-6 weeks of preparation, dedicating specific hours each week to cover different topics in the
guide.

What are some tips for effectively studying with the new NMLS
exam study guide?
Some tips include breaking down the material into manageable sections, utilizing practice tests,
joining study groups, and reviewing federal regulations regularly to reinforce learning.

Will the new NMLS exam study guide help with state-specific
requirements?
While the new NMLS exam study guide focuses on federal regulations and general mortgage
knowledge, it's important to also review state-specific requirements separately, as they may vary by
state.
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